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AN ORDINANCE OF THE FISCAL COURT OF THE COUNTY OF .
Simpson , KENTUCKY, (THE "COUNTY") CONFIRMING AKD
APPROVING ACTIONS TAKEN OR TO BE TAKEN BY THE KENTUCKY
LOCAL, CORRECTIONAL FACILITIES CONSTRUCTION AUTHORITY
(THE "AUTHORITY") IN CONNECTION WITH THE FINANCING OF
THE ACQUISITION, CONSTRUCTION OR RECONSTRUCTION OF JAIL
IMPROVEMENTS (THE “PROJECT") AUTHORIZING THE EXECUTION
OF A MORTGAGE SECURING THE CONVEYANCE OF THE PROJECT
SITE FROM THE COUNTY TO THE AUTHORITY FOLLOWING THE -
CONSTRUCTION OF THE PROJECT; AUTHORIZING THE EXECUTION
OF A DEED CONVEYING THE PROJECT SITE FROM THE COUNTY TO
THE AUTHORITY; AUTHORIZING AND APPROVING THE ISSUANCE
OF THE AUTHORITY'S MULTI-COUNTY CORRECTIONAL FACILITIES
REVENUE BONDS BY THE AUTHORITY ON BEHALF OF THE COUNTY;
AND AUTHORIZING AND APPROVING THE EXECUTION OF A LEASE
AND PARTICIPATION AGREEMENT IN CONNECTION WITH
FINANCING THE PROJECT. g S

" WHEREAS, the Kentucky Local‘Corfectionalkfacilities
Construction Authority (the "Authority"), has been established
pursuant to the provisions of KRS 441.605 through 441.695, as

amended (the "Act"), for the purpose of providing an additional

and alternate method of financing the construction,

. reconstruction, improvement or repair of jails and appurtenant
- facilities for Local Governments throughout the Commonwealth, and

WHEREAS, pursuant to the provisions of the Act and the
Resolutions of the Authority promulgated thereunder, and in
compliance with the criteria established for determining
priorities among applications for financial assistance, the
Authority has determined that the County is entitled to
assistance from the Authority in accordance with the Act for the
purpose of constructing or reconstructing jail facilities in the
County as identified in the plans and specifications prepared by
the Architects for the County (the "Project") in order that the
County may provide adequate jail and related detention facilities
and thereby promote the public welfare of the citizens of the
County, and E : SR -
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WHEREAS, the Authority proposes to issue £ 33.000.00
aggregate principal amount of its Multi-County Correctional

" Facilites Revenue Bonds (the "Revenue Bonds") ‘in order to finance

the Authority's contribution and the contributions of Local.
Governments-throughout the Commonwealth to correctienal'
facilities projects, and B w e : :

WHEREAS,  of the total amount of the Authority’s Revenue
Bonds to be issued, $app. 908,229 will be allocated to the County’'s.
Project {(the "Project Bonds"); app. sixty-nine percent (69 %) of:
said Project Bonds representing the Authority‘'s contribution and
app. thirty-one percent (31%) of said Project Bonds representing
the County's contribution, and - : :
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