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~ ORDINANCE No. WHOEY PP
AN ORDINANCE OF THE FISCAL COURT OF THE COUNTY
OF SIMPSON, KENTUCKY AUTHORIZING AND PROVIDING
FOR THE ISSUANCE AND SALE UNDER THE INDUSTRIAL:
BUILDING REVENUE BOND ACT, SECTIONS 103.200 T0O
103.285, INCLUSIVE, OF KENTUCKY REVISED
STATUTES. OF ITS INDUSTRIAL DEVELOPMENT REVENUE
BONDS (AIRCO, INC. PROJECT) SERIES 1982 IN
THE AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED
$5,000,000, FOR THE PURPOSE OF FINANCING CERTATN
INDUSTRIAL BUILDING FACILITIES; AUTHORIZING
THE EXECUTION AND DELIVERY OF A FINANCING
AGREEMENT BETWEEN SAID COUNTY AND AIRCO, INC.;
AUTHORIZING THE EXECUTION AND DELIVERY OF AN
INDENTURE OF TRUST SECURING SAID BONDS; AUTHORIZING
THE SALE OF SAID BONDS TO THE PURCHASER THEREOR N
AND APPROVING AN OFFICIAL STATEMENT AND A BOND
PURCHASFE. AGREEMENT IN CONNECTION THEREWITH;
AND AUTHORIZING OTHER MATTERS PERTATINING TO
THE ISSUANCE OF SAID BONDS; SAID BONDS TO BE
RETIRED FROM THE LOAN REPAYMENTS TO BE MADE BY
AIRCO, INC. UNDER SAID FINANCING AGREEMENT
WITH THE COUNTY, ALL AS AUTHORIZED BY K.R.S.
103.200 TO 103.285, INCLUSIVE, ‘

WHEREAS, the County of Simpson, Kentucky, a county and
political subdivision of the Commonwealth of Kentucky (the "Issuer"),
1s authorized by the Industrial Building Revenue Bond Act (appearing
as the provisions of Sections 103.200 to 103.285, inclusive, of
the Kentucky Revised Statutes, as amended (the M™Act"), to issue
revenue bonds for the purposes set forth in the Act and to permit
the expenditure of the proceeds thereof to defray, among other
things, the cost of acquisition, construction and ‘installation

~of "industrial bullding" facilities as defined in the Act; and.

WHEREAS, Airco, Ine., a Delaware corporation, or any
Successor, surviving, resulting or transferee corporation (the
"Company") is acquiring, constructing and installing certain
industrlal building facilities (the "Project") located in the
County of Simpson, Kentucky and wishes to have the Issuer issue
its revenue bonds to finance the cost of the Project pursuant to
the provisions of the Act; and ’ .

WHEREAS, in furtherance of the purposes set forth in
the Act, the Issuer wishes to provide for the financing of
the cost of the Project by the sale and issuance of its revenue
bonds and authorizing such actions as might be required to implement
such stated intention; and - :
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