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ORDINANCE NO.

AN ORDINANCE OF THE FISCAL COURT OF THE COUNTY OF
SIMPSON, KENTUCKY AUTHORIZING AND PROVIDING FOR THE
ISSUANCE AND SALE UNDER THE INDUSTRIAL BUILDING
REVENUE BOND ACT, SECTIONS 103.200 TO 103.28%,
INCLUSIVE, OF KENTUCKY REVISED STATUTES OF ITS
TAX-EXEMPT ADJUSTABLE MODE REVENUE REFUNDING BONDS
(THE BOC GROUP, INC. PROJECT) SERIES 1992 IN THE
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $4,400,000
FOR THE PURPOSE OF REFINANCING ITS INDUSTRIAL
DEVELOPMENT REVENUE BONDS (AIRCO, INC. "PROJECT) SERIES
1982; AUTHORIZTNG 'THEEXECUTION DELIVERY-OE !
AGREEMENT BETWEEN ‘SAID COUNTY AND THE. BOC GROUP ,
AUTHORIZING: THE EXECUTION AND DELIVERY OF AN INDEN ,R
OF TRUST SECURING -SAID BONDS AUTHORIZING THE i
PLACEMENT OF SAID BONDS AND APPROVING A PRIVATE
PLACEMENT MEMORANDUM AND A PLACEMENT AGREEMENT IN
CONNECTION THEREWITH; AND AUTHORIZING OTHER MATTERS
PERTAINING TO THE ISSUANCE OF SAID BONDS; SAID BONDS
TO BE RETIRED FROM THE LOAN REPAYMENTS TO BE MADE BY
THE BOC GROUP, INC. UNDER SAID LOAN AGREEMENT WITH THE
COUNTY, ALL AS AUTHORIZED BY K.R.S. 103.200 TO :
103.285, INCLUSIVE. '

WHEREAS, the County of Simpson, Kentucky, a county and
political subdivision of the Commonwealth of Kentucky (the
"Issuer"), is authorized by the Industrial Building Revenue
Bond Act, appearing as the provisions of Sections 103.200 to
103.285, inclusive, of the Kentucky Revised Statutes, as
- amended (the "Act"), to issue revenue bonds for the purposes
set forth in the Act and to permit the expenditure of the
proceeds thereof to refinance its previously issued revenue
bonds; and

WHEREAS, The BOC Group, Inc., a Delaware corporation,
successor to Airco, Inc. (the "Company") has acquired,
constructed, and installed certain industrial building
facilities (the"Project") located in the County of Simpson,
Kentucky with the proceeds of Industrial Development Revenue
Bonds (Airco, Inc. Project), Series 1982 (the "Series 1982
Bonds"); and

WHEREAS, in furtherance of the purposes set forth in

the Act, the Issuer wishes to provide for the refinancing of
its Series 1982 Bonds by the sale and issuance cf its ravenue,
refunding bonds and authorizing such actions as miaht Dbe

required to implement such stated intention; and
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WHEREAS, pursuant to and in accordance with provisions
of the Act, the Issuer is now prepared to proceed with the
refinancing of the Series 1982 Bonds and to issue and sell its
Tax-Exempt Adjustable Mode Revenue Refunding Bonds (The BOC
Group, Inc. Project) Series 1992 in the aggregate principal
amount of $4,400,000 (the "Bonds") to provide the same, such
Bonds to be secured by the Indenture (hereinafter defined) and,
except to the extent payable from Bond proceeds Or moneys from
the investment thereof, to be payable solely from the revenues
and receipts and other amounts received by the Issuer pursuant
to the Loan Agreement (hereinafter defined): and ‘

WHEREAS, Wachovia Bank of North Carolina, National
Association (the wplacement Agent") has submitted to the Issuer
‘a form of Placement Agreemént%(hereinafterwdefined)usetting
forth the Placement Agent's~propdSa1 to~p1acé the Bonds with
one or more private investors; and . : e

WHEREAS, copies of the Loan Agreement, Indenture,
Placement Agreement and Preliminary Private Placement

Memorandum have been presented to and are before this meeting;

; NOW) THEREFORE, BE IT ORDAINED by ‘the Fiscal Court of
the County of Simpson, Commonwealth of Kentucky as follows:

1. The following words and terms as used in
this ordinance shall have the following meanings unless the
context clearly indicates another or different meaning or o
intent:

"Act" shall mean the Industrial Building Revenue Bond
Act (appearing as the provisions of Sections 103.200 to
103.285, inclusive, of the Kentucky Revised Statutes, as
amended) .

v"placement Agreement” shall mean the Placement
Agreement to be entered into between the Issuer, the Company
and the Placement Agent as approved by this ordinance, relating
to the purchase and sale of the Bonds.

"Bonds" shall mean the Issuer’s Tax-Exempt Adjustabis
Mode Revenue Refunding Bonds (The BOC Group, Inc. Project}
Series 1992 in an aggregate'principal amount of $4,400,000
authorized to be issued pursuant to this ordinance and bLhe
Indenture.

"Company" shall mean The BOC Group, Inc., a Delswars
corporation, and any SuccessSOr, surviving, resulting or
transferee corporation as permitted by the Loan Agreement. .
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