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AN ORDINANCE OF THE FISCAL COURT OF SIMPSON COUNTY, = °
KENTUCKY, AUTHORIZING THE ISSUANCE OF $4, 100,000
PRINCIPAL AMOUNT OF “COUNTY OF SIMPSON, KENTUCKY
INDUSTRIAL DEVELOPMENT REVENUE BONDS (WEYERHAEUSER
COMPANY PROJECT) SERIES 1980," DATED DECEMBER 1, 1980;
AUTHORIZING THE USE OF THE PROCEEDS OF SAID BONDS FOR
THE FINANCING OF CERTAIN INDUSTRIAL DEVELOPMENT

- FACILITIES; AUTHORIZING THE EXECUTION AND DELIVERY OF A
LOAN AGREEMENT BETWEEN THE COUNTY OF SIMPSON, KENTUCKY,
AND WEYERHAEUSER COMPANY; AUTHORIZING THE EXECUTION AND
DELIVERY OF AN INDENTURE OF TRUST SECURING SAID BONDS;
CONFIRMING AND APPROVING THE SALE OF SAID BONDS TO THE
PURCHASERS THEREOF; AUTHORIZING THE EXECUTION OF A ROND
PURCHASE AGREEMENT AND ACCEPTANCE OF AN INDUCEMENT
LETTER; APPROVING A PRELIMINARY OFFICIAL STATEMENT AND
AN OFFICIAL STATEMENT IN RESPECT OF SAID BONDS, AND
TAKING OTHER RELATED ACTIONS.

kA

WHEREAS, the County of Simpson, Kentucky (the "County")

has a compelling interest in promoting the economic develop— ‘ |

nment of the Commonwealth of Kentucky and the County, and
. - pursuant to thé provisions of Sections 1Q3,200 to 103.285,
\\inclusive, of the Kentucky Revised Statutes (the,"Act"),‘the
County is specifically authorized -and empowered to issue its
Industrial Development Bonds and use the proceeds from the
sale thereof to finance the acquisition of an industrial>
building as defined in the Act; and *

WHEREAS, Weyerhaeuser Company, a Washington corporation

(the "Company"), has requested the County to issue its
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Industrial Development ﬁévenue Bonds (Weverhaeuser Company
Project) Series 1980 (the “Bonds") in the principal amount of
$4,100,000, and to loan the proceadsvof the Bonds to the
Company for the puréose of fiQﬁncing.the acquisition of a

shipping container plant, including the land on which it is

located, all located in Simpson County, Kenﬁucky (which land

-and plant are referred to herein as the *Project™); and ‘

WHEREAS, the County is willing to issue the Bonds and to
loan the proceeds of the Bonds to the Company to finance the

Project, all upon terms which are set forth in the Indenture

of Trust and the Loan Agreement hereinafter identified; and

WHEREAS, pursuant to the provisions of Sectéon‘103@230
of the Rentucky Revised Statutes,rthg Company has made a
request in writing, addressed to the County, that the sale of
the Bonds hereinafter authorized, bearing interest at tﬁe
rate specified in the Indenture of Trust, hereinafter identi-
fied, shall be made privately upon a negotiated basis, and
said writing is on file in the office of the Céunty Clerk of
Simpson County, Kentucky: and e

WHEREAS, it is necessary and proper iﬁ the'interest of
pﬁomoting the economic development of the Commonwealth of
Kentucky and the County, that the County (a) authoxize thek

issuance of the Bonds, loan the proceeds thereof to the
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Company to finance the acquisition of the Project by the
Company, (b) authorize the executlon of a Loan Agreement
between the County and the Company. (c) execute and del:ver
an Indenture of Trust to Slmpson County Bank, Franklin,
Kentucky, Trustee for the Bondholders, (d) confirm and
approve the sale of said Bonds to the purchasers thereof, and
‘in connection therewith adopt and approve a Bond Purchase
Agreement and an Inducement Letter and adopt and ratify a -
Preliminary Official Statement and an Official Statement with
respect to the Bonds, and (e} make an election with respect
to the Bonds and in connection therewith authorlae the execu-~

'
L

tlon of a Statement of Election.

)
|

NOW, THEREFORE, IT 1S HEREBY ORDAINED BY THE‘FISCAL ;

COURT OF SIMPSON COUNT?, KENTUCKY, AS'FOLLOWS:
SECTION 1 ‘

For the §urpose set forth in the preamble, there is
hereby authorized and directed the following:

(A) The authorization, execution, sale, delivery and
issuance of the Bonds pursuaﬂt to the Indenture of Trust, -
‘hereinafter identifiéd, in the aggregate principal amount of
$4,100,000 to be designated "County of Simpson, Kentucky
Industrial Development Revenue Bonds (Weyerhaeuser Company

Project) Series 1980," and to be dated December 1, 1980, such




