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AN ORDINANCE OF THE FISCAL COURT OF SIMPSON COUNTY,
KENTUCKY, AUTHORIZING THE ISSUANCE OF $2,000,000 PRINCI-
PAL AMOUNT OF "COUNTY OF SIMPSON, KENTUCKY INDUSTRIAL

. DEVELOPMENT REVENUE BONDS (WEYERHAEUSER COMPANY PROJECT)
SERIES 1982," DATED OCTOBER 1, 1982; AUTHORIZING THE USE
OF THE PROCEEDS OF SAID BONDS FOR THE FINANCING
CERTAIN INDUSTRIAL DEVELOPMENT FACILITIES; AUTHORIZING
THE EXECUTION AND DELIVERY OF A FIRST SUPPLEMENTAL LOAN
AGREEMENT BETWEEN THE COUNTY OF SIMPSON, KENTUCKY, AND
WEYERHAEUSER COMPANY; AUTHORIZING THE EXECUTION AND
DELIVERY OF A FIRST SUPPLEMENTAL INDENTURE OF TRUST
SECURING SAID BONDS; CONFIRMING AND APPROVING THE SALR
OF SAID BONDS TO THE PURCHASERS THEREOF, AND TAKING
OTHER RELATED ACTIONS.

Kkhk*k
WHEREAS, the County of Simpson,.Kenﬁucky (the "County")
has a compelling interest in promoting the economic develop-
ment‘ofvthe Commonwealth of Kentucky add the Couﬁty, and
pﬁrsuant to the provisions of Sections 103.200-toﬂ103.285;
inclusive, of the Kentucky Revised Statutes (the "Act"), Ehe :
County is specifically authorized and empOwered‘to issue_itg

Industrial Development Bonds and use the proceeds from the

sale thereof to finance the acguisition of an industrial

building as defined in the Act; and
WHEREAS, the County has heretofore executed and deliv-
ered to the Trustee an Indenture of Trust dated as of

December 1, 1980 (the "Original Indenture") for the purpose

~of Setting forth the terms and conditions of its Industrial

Development Revenue Bonds (Weyerhaeuser Company Project)
Series 1980 {(the "Series 1980 Bonds"); and
WHEREAS, the Issuer has, pursuant to the Original Inden-

ture, issued $4,100,000 in aggregate principal amount of its
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Series 1980 Bonds, which Series 1980 Bonds are outstanding

and unpaid in the principal amount of $4,100,OOO,Jand loaned
said amount to Weyerhaeuser Commpany. a‘Washithon corpora-
tion {(the "Company") for purposes of financing the acquisi-
tion of certain realrproperty, buildings and equipment; and

WHEREAS, Section 2.10 of the Original Indenture author-
izes the issuance by the Issuer of one or more additional
series of bonds issned on a parity and secured equally wifh
the Series 1980 Bonds to provide funds to coﬁ?lete the Proj-
ect, as that term is defined in the Original Indenture, or
provide substitutions,kadditions}“modificationswor improve-
’ments to the Progect 1n accordance with the prov151one of
’oectlon 2 lO of the Orlglnal Indenture, and

MHFREAS, the Commpany has requested the County to issue
ité Indu?trial Development Revenue Bonds (Weyerhaeuser
Company PrOJect) Series 1982 (the "Bonds") in the pr1n01pal
amount of $2, OOO 000, and Lo loan the proceeds of the Bonds
to the Company for the purpose of financing the acquisition
of additional nen machinery’and‘equipment (the "Additional
Equipment“) and‘improvemente che “Improvements") to be made
to *he 1and and the ex tlng bulldlng, all locate€d in Simp
County, hentucky (whlch Addltlonal Equlpment and Improvements
are referred to hereln as the "PrOJect") and

WHERBAS,‘the County is w1lllng to issue the Bonds and to

1oan the proceeds of the Bonds to the Company to finance the
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